METAL AND MINERAL 


E&SMJ MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 
Vor. 30 


THIS WEEK IN THE MARKETS... 


@ Copper prices firm. Smelters sell at 34c and dealers above 34c. Scrap firmer. 
@ Lead dropped ‘2c N.Y. Demand for more U.S. protection depresses foreign prices. 
@ Aluminum billet price cut hinted. Pig freight allowances liberalized. Tin slow. 


COPPER—domestic average 31.815c per lb delivered 
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The lower U.S. price failed to bring buyers into the mar- 


O 


E&MJ Average Prices Mar. 1959 
Copper, domestic ref'y ..... 31.031 


Pricings of copper in the U.S. this week were down 
slightly from last week owing to the holidays. Pricings 
for March were about equal to February. Pricings this 
week for copper sold outside the U.S. were down owing 
to the extensive holiday abroad. Total pricings for March 
were well above recent months. 

Copper prices firmed the past few days. London rose 
and the N.Y. Commodity Exchange showed some firming 
yesterday. Custom smelters had sold at 34c all week. 
Dealers yesterday sold at over 34c delivered in the US. 
Producers stayed at 3l142c. Many factors said the condi- 
tions were still present that had pressed copper up to the 
point where some fabricators in the U.S. paid over 35c 
two weeks ago. A combination of almost certainty of 
widespread strikes in copper production this summer 
and improving business caused many fabricators and 
others to expect a copper shortage. No. 2 copper scrap 
firmed; the base price was 28c yesterday but as much as 
2834c was paid this week by custom smelters. 

Tacoma remains struck and there is no sign settlement 
is near. The Butte restraining order, extended again, 
is scheduled to be finally removed April 6. 


LEAD-—IlIc per lb New York 


A major custom smelter dropped lead ‘2c a lb to llc 
New York effective April 1. Other sellers followed. The 
immediate cause of the drop is traced to the increased 
agitation for greater protection for U.S. lead mining 
firms, and new Congressional bills intended to achieve 
this object. In large part these conditions had put lead 
prices outside the U.S. down to the point where U.S 
buyers felt the U.S. price would have to fall. They had 
bought little since the first week of March — when the 
price rose March 6 to 11%4c they withdrew. 

London lead dropped to about 8%c Tuesday morning, 
4c under N.Y. lead. Yesterday morning it recovered 
by about 0.15c. American Bureau of Metal Statistics data 
for February show stocks held by primary refining com- 
panies continuing to rise (see chart p 3). Shipments to 
“other,” omitted from the table on p 3, were 2,725 tons 


2 
0 


London, per oz. 

Export ref’y 30.271 Sterling exchange 
Export c.i.f. Cont’l ports 31.216 
LME, prompt (f) . £248.513 
LME, 3-months (f) 

Lead, common, New York .... 
Common, E. St. Louis . ; 
LME, prompt (f) £69.513 
LME, 3-months (f) £71.209 

Zinc, PW, E. St. Louis ........ 11.000 
PW, Del. (g) 11.500 
LME, prompt (f) . £75.122 
LME, 3-months (f) £73.931 


Foreign, 9912% 


Silver, N. Y., per oz. ... 


Tin, N. Y., “Straits” 

sold, per oz., US. ....... 

Quicksilver, N. Y., flask . 7 

Antimony, N. Y., boxed (d) 32.590 
Bulk, f.o.b. Laredo 
Boxed, f.o.b. Laredo 29.500 


Platinum, per oz. .. 
Cadmium (a) (b) (c) 
Cobalt, 97% grade ... 
Aluminum, ingot, weighted av. 26.800 


ket—they apparently believe there are no prospects of 
the price rising. Sales this week were 6,458 tons 


TIN—102.625c a Ib, N.Y. 


London moved up on Tuesday, but has had little effect 
on N.Y. prices. With commissary subsidies cut 50° be- 
ginning Apr. 1, prospects of a strike by Bolivian mine 
workers have increased. Demand here is slow 


ZINC—lIc per lb East St. Louis 


Zinc sales this week were down considerably from last 
week’s exceptionally high figure. Sales reported to 
M&MM for March were above February but less than 
January. Sales to alloy makers have been slow 
Secretary of the Interior Seaton told four Congressmen 
that he is considering recommending to the President 
that import quotas on lead and zinc be extended to cove: 
lead and zinc products 


ALUMINUM-—primary pig 24.7c per ib; export 22.5 


Concern over the possibility large U.S. primary pro- 
ducers will reduce aluminum billet prices by Ic has hit 
extruders. Extruders that buy pig and convert to billets 
would be squeezed out of business, some factors say, The 
whole structure of aluminum prices would be so af- 
fected that many other independents would probably be 
hit hard also. Presumably such action would put pres- 
sure on independents that buy imported pig. Few be- 
lieve they will stop buying imported pig 


Though the sharp competition in aluminum has not led 
to explicit cuts in pig prices since Aluminium Ltd 
dropped it 2c last year, actual prices of pig have been 
dropping. Recently freight allowances have been upped 
again so some factors say 1'4c or possibly 2c more than 
actual freight is sometimes “returned” to pig buyers 


Nathanael V. Davis, president of Aluminium Ltd., said 
in the company’s annual report “It seems likely there- 
fore that even with a resumption of recent consumption 
growth rates, the producing industry must look forward 
to a condition of oversupply for the next few years until 
a further rise in demand restores the balance 


91.351 Primary pig 24.700 
79.281 Primary pig, export 22.500 
281.271 Magnesium ingot, average 35.250 
103.119 Nickel, (e) 74.000 
$35.000 Bismuth, per Ib $2.25 
$224 636 (a) Average based on producers’ quotation 
(b) Average of producers’ and platers’ quo- 
tation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or 
more but less than carload lot, boxed. (e) 
24.500 F.o.b. Port Colborne, including US. duty, 
$76.727 and Crum Lynne, Pa. (f) Average of daily 
145.000 mean bid and ask quotations, per long ton, 
- at morning session of London Metal Ex- 
$1.750 change. (g) Delivered where freight from 
E. St. Louis exceeds 0.5c. (h) See next week 
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29.000 








SPECIAL 
HIGH GRADE 


ELECT RIC 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 














Selling 


COPPER - LEAD - ZINC - TIN ORES - SCRAP + RESIDUES 


silver—bismuth—cadmium for custom smelting and refining 
OFHC® Copper—OFHC® Copper Anodes gold—silver—copper 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 


zinc and lead ores, sweeps, 
mattes, and bullion 
copper and brass scrap 


MOLYBDENUM copper-bearing material 


zinc drosses and skimmings 


ferromolybdenum—technical molybdic oxide lead scrap and residues 
technical thermite metallic molybdenum lead-covered cable 
molysulfide : « —molybdenum pentachloride tin-bearing material 
pure molybdic oxide—calcium molybdate automobile radiators 


AMERICAN METAL CLIMAX, INC. 
61 Broadway, New York 6, New Yor 
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plant and town construction in Manitoba 


M ETAL AN D M J N E RAL proceeded ahead of schedule 


The following figures have been taken 
from the Inco annual report 
1958 1957 
Net earnings $ 39,665,000 $86,141,000 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL Per share $2.71 $5.90 
Dividends $ 37.919.000 $54,690,000 

Per Share $2.60 $3.75 
Capital expenditures $ 54,444,000 $43,921,000 
Nickel deliveries 


(tons) 





J.R.O’Connett Jr., Assoc. Market Editor 
Atvin W. KNOERR 


which are buyers. sellers of producers of metais, 
ores and nonmetatiic minerais. Position and company 
connection must be indicated on subscription orders. (tons) 

Send to address shown in box below. Platinum metals (oz) 


Georce H. CLEAVER Market Editor 
Cart CoAsH Publisher 


E&£MJ METAL AND MINERAL MARKETS ts published 
each Thursday with a daily quotation for copper, lead 
zinc tin aluminum and silver Commodities that 
change infrequentiy are quoted at weekly or monthly 
intervals 


102,900 145,025 
Copper deliveries 

140,405 
339,400 


105,285 
145,400 


Subscription rates for individuals in the field of pub 
EAM) METAL & MINERAL MARKETS. Apri 2 18598 ieation: United States and Possessions, $10 per year 


4 N 14 Published weekly by McGraw 


v $16 for 2 years, single copy, 50 cents; Canada, $10 
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McGraw, President; Joseph A. Gerardi, Executive Vice Second-class postage paid at New York, N. ¥. Title 
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hearings before the Senate Interior Com- 
mittee in coming weeks 


Fluorspar, Lead-Zinc Support 
Bills Given Little Chence 


Washington (McGraw-Hill Washing- 
ton News Bureau): Two separate bills, 
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Primary Refined Lead Data 


7] cS a) 


The above data, in thousands of short tons 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary re- 
finers in the U.S. Some secondary lead is 
included. It is assumed “other shipments” 
refers to lead sent to the U.S. Government 
“Shipments to industry” includes exports 
Data are through February 


February Lead Data 


American Bureau of Metal Statistics 
lead data for January and February, 
in short tons: 

Jan Feb 
1959 1959 
198,508 208,874 
43,652 39,498 
242,000 248,372 


Stock, beginning 
Production 
Total Supply 
Shipments 
U.S. consumer 33,035 30,685 
Exports ..... , : 209 16 
(a) Other 


Total .. ion we 33,244 
Stock at end 208,874 


(a)Presumably U.S. Government 





30,701 
214,946 


Industrial classification of shipments, 
monthly average 1958, and January and 
February: 

Jan Feb 

1959 1959 
Cable 2,284 2,988 
Ammunition 73% 2,100 225 
Foil s 100 50 
Batteries BS 5,594 5,254 
Brass mills 161 735 
Sundries 25 3,545 2,706 
Jobbers 727 931 
Unclassified (a) 16,133 18,524 16,796 

Total 31,698 33,035 30,685 
(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides 
sheet, pipe and U.S. Government 


Demand, Prices, First Strike 
Cut Inco Earnings Sharply 


For the first time in a decade the Inter- 
national Nickel Co. of Canada reported 
that it operated at less than capacity, ac- 
cording to the company’s 1958 annual 
report 

The demand for nickel in the United 
States (principal market) declined so 
sharply in 1958 that the company was 
forced to cut back three times in the 
first half. Curtailments also affected out- 
put of copper and other metals. 

Lower prices for copper, platinum and 
palladium were additional factors that 
cut into earnings 

The company’s mines and plants in 
Ontario were closed during the final 
three months of the year as a result of 
the first strike in Canada against the 
company. The strike was settled by year- 
end. The long-term agreement promises 
stable operating conditions for coming 
years. 

Production expansion was unimpeded 
during the year. Mine development and 
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ducers would be permitted to furnish 
200,000 tons of acid-grade and 125,000 
tons of metallurgical grade with foreign 
producers providing the balance. The 
latter would have their share of the 
market increased by 75% of new con- 
sumption until imports reached the 1956- 
58 average, at which time they would 
receive 60° 

On the basis of 1957 consumption, do- 
mestic producers would have furnished 
200,000 tons of acid-grade and 125,000 
tons of metallurgical; foreign producers 
would have provided 140,000 tons of 
acid-grade and 200,000 tons of metal- 
lurgical 

In 1958 domestic producers would have 
provided 200,000 and 125,000 tons, and 
foreign producers 100,000 and 75,000 tons 
respectively of acid-grade and metallur- 
gical 

Thus a variation downward in con 
sumption would be absorbed by foreign 
producers, as demonstrated by the above 
two years 

The program for lead and zine ad- 
ministered by Commerce Secretary 
Strauss would maintain a quarterly 
quota system based on 1956 imports. Do- 
mestic rather than tonnages 
would be the determinant of activation 
Support prices of 15%c for lead and 
134ec for zinc will be recommended. 
Above these levels imports would be 
allowed at 1956 quarterly rates. Below, 
imports would be banned 


prices 


To soften the effect on foreign pro- 
ducers, the Department of Agriculture 
would agree to barter for the difference 
of actual imports under the proposed 
plan and the producing nation’s 1956 
share of the market 

Neither bill is a good bet to win Sen- 
ate, let alone House approval. Also, the 
Administration is not likely to approve, 
much less actively support either bill 
even though the lead-zinc bill is based 
on price levels proposed in the Seaton 
Subsidy Bill last session, and subse- 
quently defeated 





. 
Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom 
ALUMINUM: ib (b) eff. 8-4-58, ingot: 
99.50 26.8¢ 99.80%......27.8¢ 
99.75 27.3c 99.85% 28.8c 


+ 
T. L. Diamond & Co., Inc. 
ANTIMONY: dom, Ib., Mar 26-Apr. 1 
32 


NEW YORK 5, N.Y. ye taplbemmresananane 
BWOMSE (A) occccccccscccescecccesss 29lec 


U E S 0 SU U U0 S — 10-ton we 99%, duty pd om 
° B Y R F LPH R; FL R PAR BISMUTH. Ib, ton lots ... sas 

BAUXITE AND GRAPHITE CADMIUM: 1b (b) Mar. 26-Apr. 1..$1.45 
@ AGENT FOR MINING COMPANIES ex0. 85% GC (ap $1.A5-1.19 


CALCIUM: ib, ton lots, slabs, etc. . 2.05 
Elec. 99.8 (d)$1.15-1.19 


Vacuum melting 4c more 
COBALT: ib, (c 


500 Ib lots 





), eff. 2-1-59 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 


@©@DO-DD@D@-@H@®-@ 


©? 





Consolidated Coppermines 
Acquired by Cerro de Pasco 


Cerro de Pasco Corp. has acquired the 
assets, property and business of Consoli- 
dated Coppermines Corp. for cash and 
securities valued at over $35-million, and 
assumption of Coppermines'’ liabilities 

Coppermines assets include approxi- 
mately $23-million in cash and securi- 
ties, and controlling interest in Titan 
Metal Manufacturing Co. and Rockbestos 
Products Corp 

Titan, a fabricator of brass, bronze and 
aluminum products and parts, is 93%- 
owned by Cerro. Rockbestos, a manu- 
facturer of electrical wire and cable, is 
99% -owned 








FRED H. LENWAY 


AND COMPANY, INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


ELECTROLYTIC CHROME 
ALUMINOTHERMIC CHROME 
TUNGSTEN METAL 
TUNGSTEN CONCENTRATES 
FERRO TUNGSTEN 
MOLYBDENUM CONCENTRATES 




















Native Sulfur Shipments Off; 
Recovered Output Increased 

In December 1958 the sulfur industry 
produced 378,444 long tons of native 
sulfur and 62,280 long tons of recovered 
sulfur, according to reports by producers 
to the U.S. Bureau of Mines. 

Native and recovered sulfur totaled 
4,644,812 long tons and 619,594 long tons, 
respectively, in 1958 compared with 
5,491,210 long tons and 519,078 long tons 
in 1957. Although output of native sulfur 
decreased 15% recovered sulfur produc- 
tion was approximately 20% greater 
than in the previous year 

Substantial expansion programs were 
in progress during the year, both in the 
United States and in other countries, A 
notable instance was the development 
of a Frasch sulfur mine by the Freeport 
Sulphur Co. in the Gulf of Mexico near 
Grand Isle, Louisiana. Developments 
which may profoundly affect the inter- 
national market were the growth of re- 
covered sulfur production capacity from 
sour natural gas in Western Canada and 
France. 

Production, mine or plant shipments, 
apparent sales, and producers’ stocks of 
native and recovered elemental sulfur in 
the United States, 1957-58, in long tons: 
Native Ship- Producer 
sulfur Output ments Sales Stocks 
1957 5,491,210 5,031,155 5,005,112 4,422,548 
1958 
Jan 461,285 
Feb 415,186 
Mar 429,475 
Apr 102,581 
May 415,115 
June 383,664 
July 359,384 
Aug 355,639 
Sept 335,823 
Oct 347,838 
Nov 360,378 
Dex 378,444 

Total 

1958 4,644,812 4,644,017 4,625,294 4,442,066 
Recovered 

1957 519,078 498,151 481,449 157,075 
1958 

Jan 54,198 49,433 49,894 161,379 

Feb 49,699 47,454 47,261 163,817 

Mar 51,786 53,268 52,091 163,512 

Apr 46,340 44,801 44,453 165,399 

May 50,016 46,221 7,142 168,273 

June 48,662 48,359 55,989 160,946 

July 47,796 50,273 43,130 165,612 

Aug 47,438 47,700 168,844 

Sept 51,709 47,201 48,107 172,446 

Oct 5 55,728 54,236 171,470 

Nov 52,916 51,924 52,336 172,050 

Dec y 57.266 57,059 177,271 


Total 619,594 599,366 599,398 177,271 


326,716 343,635 4,540,198 
313,753 334,778 4,620,606 
444.349 429,134 4,620,947 
410,252 385.208 4,638,320 
400,404 433,088 4,620,347 
354,259 342,362 4,661,649 
322,629 299.866 4,721,167 
444,794 411,208 4,665,598 
361,998 349,222 4,652,199 
490,123 470,300 4,529,737 
363,486 427,640 4,462,475 
411,254 398,853 4,442,066 





100 Ib 
less than 100 Ib 
fines 

COLUMBIUM: ib, 991%, (d) 
roundels 
electrode segments 
rough ingots 

GALLIUM: gr, 1000-gr lots . 
less than 1000-gr lots .. 

GERMANIUM: gr 
1000-gr lots, Ist red 40c (b) &4349c (a) 

intrinsic ... ....4416c (b) &4846c (a) 
10,000-gr lots, Ist red 37c (a) &38c (b) 
intrinsic 39c (a) &40.2c (b) 

INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz $1.25-2.25 

IRIDIUM: tr oz. 

LITHIUM: lb 99.5% 

MAGNESIUM: lb (a) 10,000 Ib lots, 
pig ingot 99.8% 35 44c-36.65c 
notched ingot , 36c-37.45c 

MANGANESE: Ib (b) 9532%, carloads, 
bulk 45c 

45%4c 
elec (a) frt. allowed E. of Miss., 99.9%. “Me 
ton lots eff. 4-1-57 
prem for hydrogen removed ... 

MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 

NICKEL: lb (a) duty included ... 

eff. 12-6-56 
dealers ee 
POG GO OS. .ccccccccccenccceececes T4c 
sinter (nickel content) point of entry, 

eff. 7-14-58 / i 69.6c 

OSMIUM: oz (n) 

PALLADIUM: tr oz eff. 3-6-59 -20 

PLATINUM: tr oz $75-80 
average $77 

QUICKSILVER: flask, N.Y $232-36 

RADIUM: mg, Ra content $16-2144 

RHODIUM: tr oz $122-125 

RUTHENIUM: tr oz —— . .$55-60 

SELENIUM: ib, 2-19-58, comm. grade §7 
high purity $9.50 

SILICON: Ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed .. 

lum 


nw 


NA 
unnu 


sown 


$55-70 
$60-75 
$65-80 


. -$3.00 


375-80 


.$9-11 


solar cell (4-1-57) 
SODIUM: }b, carloads 
less than carloads 
TANTALUM: per'lb, (a) (e) ,.powder$40-58.60 
sheet (e) $50.35-59.18 
rod (e) . $73.04-80.23 
TELLURIUM: ib 
THALLIUM: ib 
TITANIUM: Ib (a) A-1 99.3% 
max. .3% Fe 
max. .5%, Fe. eff. 10-1-58 
TUNGSTEN: 1b 98.8% 


Hydrogen red 99.99% ~_ 
dep. on Fisher No. eff. 5-26-58 
VANADIUM: Ib, 90% V 109 Ib lots . .$3.65 

ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium . .$7-14 
wk os aaraaerns : $5-10 


$2.75-$2.90 
. -$3.33-3.80 
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Metallic Ores 


Tons of 2000 ib or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% 
60% ..... 
65% lump 

BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. on quan 
Imported (a), (t) 

Spot (a) 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% Cr2Oz3, 3 to 1 ratio 
48% Cr2QOz3, 2.8 to 1 ratio 
48% CreOz3, no ratio 
South African (Transvaal): 
48% Cr.Oz3, no ratio. 
44% CreOz, no ratio.. 
Turkish (basis 48% 3 to 1) 
48% CryO3, 3 to 1 ratio, lump and 
concentrates .... (n) $44.25-$46 
46% CreOz, 3 to 1 ratio, lump and 
concentrates ee aeueees (M)$42-$43.50 
Pakistan (Baluchistan) : 
48% CryOz3, 3 to 1 ratio Tees 


$2.25-$2.40 


$3.10-$3.20 


$46-$48 
. -$31-$32.25 
. -$28-$30 


... (nm) $40-$42 
. (n) $37-$39 
(n) $28-$30 


COLUMBITE ORE: 1b pentox- 
ide, 65% Cb2Os5 and Ta2O,; 
Ratio 10:1 . -$1.15-$1.20 
Ratio 849:1 .. (n)$ .95-$1.00 


IRON ORE: It, lower lake ports, 
Lake Superior ore 1958 
Bessemer 

Mesabi 51'2% Fe 
Old Range 
Non-Bessemer 
Mesabi 511% Fe 
Old Range 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% ...... 
Swedish (t) (a) 60-68% stu (g). 
Brazilian (b) 68'2% gross ton, 
premium for low P, 1-1-59... 


Smaller sellers $10.50-$11.50 


MANGANESE ORE: Indian, (a) 
(i), Itu, Mn, 46-48°¢ 
(see 11-27-58, P. 12) (n)$.915-$.965 
max. 2% Fe, (n) 
dioxide, 84% MnOs lt bulk crude 
(a) ; Le 


MOLYBDENUM ORE: 1b cont, 
Mo.: 95% MoS, (b): (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoOs, bags (b) 
cans 


TITANIUM ORE: Iimenite, gross 
tons TiOe, 5914% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars 
Rutile, 94 st, for del 
12 mos 
TUNGSTEN ORE: stu WO; 65° 
basis foreign ore, nearby arrival 
Wolfram $10.75-$11.25 
Scheelite ; $10.75-$11.25 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) 
London, Itu, WOs good ore 
Wolfram 
VANADIUM ORE: |b V20; cont., 
(c) 
Domestic 
ZIRCON ORE: 
Atlantic 
65% ZrO» 
Domestic 66%, st, (b): 
Jacksonville 
Stark, Fla 


23-$26 
$21-$21.50 

within 
(n)$95-$100 


$19-(n) $22 


. .84s-89s 


(sand) It, (a) 
(n) $46-$48 


-.+ $41 
-.» $41 
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E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES :: Refractory + Metallurgical + Chemical 
MANGANESE ORES :: Metallurgical « chemical 
IRON ORES * Open hearth * Blast furnace 











Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire 
48.24 
49.75 
51.23 
52.29 
53.90 
54.97 


Rods 
48.18 
49.69 
51.17 
52.23 
53.84 
54.91 

Eff. Mar. 9 


COPPER — per lb Sheets, over 20 in. 
wide, 55.63c, rolls 20 in. and under, 
53.66c. Wire, bare, carload lots f.o.b. 
mills 36.85c eff. Mar. 9, 1959 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft dom. 1642c 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c. 


NICKEL — Per lb (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c. 


NICKEL SILVER — Per lb. sheets, 10% 
63.82c; 18% 68.46c; wire and rods, 10% 


66.15c. 


Yellow Brass 
Best quality brass .. 
Red brass 80% 
Red brass 85% 
Com’! bronze 90% .. 
Gilding metal 


Japan Approves Zinc Imports 
Tokyo (McGraw-Hill World News): 


Imports of 13,930 tons of zinc concen- 
trate have been approved, effective im- 
mediately, by the Ministry of Interna- 
tional Trade and Industry (MITI). 

This is an emergency measure taken 
by the government to help meet the de- 
mand of the Japanese industry because 
Japan has been cutting its zinc produc- 
tion to the minimum—145,475 tons in 
1958 

The brisk demand for zinc sincc last 
January has called for imports of zinc 
from foreign markets—possibly from 
Australia or Latin America, said a MITI 
spokesman 

e 


Herzog, Basset Smith Combine 


Herzog Metal Corp. and Basset Smith 
Inc. will combine their import-export 
activities beginning Apr. 1, according to 
Paul Herzog, president of Herzog Metal 

Offices of Basset Smith will be at Her- 
zog headquarters, 50 Broadway, New 
York City. 


, 1959 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-lb bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 


COPPER SULPHATE — Per Ib, in car- 
load lots, $12.30, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Mar. 9, 1959 


COBALT OXIDE — Ceramic grade 72% 
to 734%2% Co, $1.33 per lb east of Missis- 
sippi, and $1.36 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.29@$1.32 
Quotations are for oxide packed in 350- 
Ib containers. Eff. Feb. 1, 1959 














International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y 


COPPER, ZINC 
- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Louvre! Hill, L. 1, N.Y 
Douglas, Arizona — Ei Paso, Texas 
FOR NATIONAL ZINC COMPANY 


(Subsidiary) 
Bartlesville, Oklahoma 


oe 
SELLERS 

COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 




















Phelps Dodge Corporation 


OPPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N. Y. 


y * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N. Y. 


REFINERIES: EI Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











Aluminium’s Sales, Income 
Fall; No Capacity Added 


Aluminum Co. of Canada, principal 
subsidiary of Aluminium Ltd., made no 
additions to its primary capacity in 1958, 
according to Nathanael V. Davis, Alu- 
minium president, in the company’s an- 
nual report. 

Late in 1957 Alcan decided to defer 
completion of 80,000 tons of new capacity 
at Kitimat, British Columbia. During 
1958 the company operated at an aver- 
age rate of production of about 22% 
below its installed capacity 770,000 
tons. In January 1959 increasing inven- 
tories forced another reduction to 68% 
of capacity. 

Total Free World capacity increased 
from 3.6-million tons to 4.1-million tons 
during 1958, with additional facilities 
scheduled for completion in the next 
year or two. Despite recent resumption of 
consumption growth rates, the produc- 
ing industry must look forward to a con- 
dition of over-supply for the next few 
years until a further rise in demand 
restores the balance, Davis said. 

The report explained that broader 
consumption will require an expansion 
of semi-fabricated facilities. During 1958 
Aluminium expanded its fabricating base 
in 11 countries and five continents. 

The company, basically a producer 
and seller in international markets, has 
felt the impact of over-supply more than 
the integrated producer. While sales to 
U.S. and U.K. producers have declined, 
sales of primary metal to other custom- 
ers have increased, and deliveries of 
metal through its own fabricating outlets 
are at a new high. Increases have yet to 
offset decreased sales to producers, mak- 
ing a prediction of increased sales in the 
near future impossible, Davis explained. 


Aluminium has provided the power 
and raw material to support production 
of 1-million tons of primary aluminum 
capacity in Canada (current rate is 
530,000 tons), and will be in an excellent 
position to meet and benefit from future 
increases in demand, Davis said 


1958 1957 

Sales, operating revenues 

$422.9-million $453.5-million 
Income before taxes 

$42.0-million $78.3-million 
Depreciation, reserve taxes 

$48.9-million $62.7-million 
Net income 

$22.5-million $41.4-million 
Common shares outstanding 

30,283,289 30,168,212 
Net income per share 

$0.74 $1.37 
Dividends paid 

$22.0-million $25.3-million 
Dividends per share 

(U.S.) 75e (U.S.) 8712 
Net current assets 

$200.5-million $172.8-million 
Lands, plants, facilities (gross) 

$1,396.0-million $1,300.4-million 
Additions to fixed capital 

$102.9-million $179.6-million 
Shareholders’ equity 

$426.5-million $423.7-million 
Sales aluminum products 

581,195 tons 614,210 tons 
Number employees 

44,454 50,276 
Number shareholders 

49,315 35,885 
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Metals use by U.S. industry in March, 
according to the E&MJ index, adjusted 
for seasonal variation, is estimated at 
178 of the 1947-49 average, two points 


above the preliminary figure for Febru- 
ary and two points above the January 
final of 176. 

The E&MJ estimate of industrial pro- 


duction for March is 145, one point 
above the preliminary February mark 
and two points above the final January 
level of 143 





Mercury Prices Surge; 
Little Metal Available 


Mercury prices are soaring much to 
the delight of the domestic producer, the 
confusion of the consumer and the cha- 
grin of forecasters who prophesied only 
weakness for the first half 

There's little or no mercury in New 
York City these days and despite the 
fact consumers are breaking down no 
doors to get metal, prices have been 
climbing steadily 

What's happened to the mercury? 
European producers, often accused of 
dumping metal on the U.S. market, have 
been in the main responsible for current 
tightness. 

The end of Government buying at the 
close of 1958 and sharply decreased con- 
sumer demand marked finis for a num- 
ber of high-cost domestic producers. In 
recent months domestic mine failures 
have been frequent. Even the hardiest of 
West Coast producers have experienced 
difficulty. 

In the face of a weakening market, 
European factors apparently chose a $200 
realized price as the cut-off. At that 
point they dropped out of the market to 
stay. Spanish sellers have been out ever 
since, and Italian interests have only 
shown willingness to sell very large lots 
(1,000 flasks or more) to consumers only. 
Their asking prices for normal lots have 
been well above market quotes. The 
Spanish completed one large barter deal 
in 1958, and have been rumored on the 
verge of a gigantic deal for several 
months. A spokesman for the Spanish 
said that further barter deals are likely, 
but do not appear imminent. 

In the opinion of many, European sell- 
ers have the ability to absorb most of 


the U.S. market, making them highly 
suspect in some circles. An indication of 
such action would undoubtedly draw 
the wrath of the Tariff Commission. In 
an effort to maintain prices European 
abstinence has been a primary strength- 
ening factor. There are those who be- 
lieve now that European factors may be 
capable of sitting out the market for as 
long as a year at a time. 

Compounding market strength has 
been the domestic situation. The winter 
season in U.S. mercury country has been 
devastating. Rain, mud, snow and earth- 
quakes have thwarted and delayed ship- 
ments from the remaining producers 
Almost all are behind schedule 

Mexican metal, in great demand since 
European withdrawal, has been selling 
very well in Europe. The latest London 
quote is £77 (about $238 N.Y. equiva- 
lent). The Berlin crisis has created a 
psychological need for many. Mexican 
factors have been selling well ahead and 
have little left to offer. On top of this the 
summer rainy season in Mexico is ap- 
proaching. 

Those few in the city with metal are 
not anxious to sell, looking ahead to 
prices in the range of $240. Many of the 
important N.Y. sellers have no metal at 
all and don’t know where to get it, Re- 
finers, cut short by regular sources, have 
been seeking new suppliers. Commit- 
ments on the part of West Coast mines 
have kept metal out of the hands of 
brokers and dealers here 

The cycle has passed to another phase 
Observers are looking to the price level 
at which European sellers will take an 
active interest. Whether the level will be 
high enough to attract presently inactive 
high-cost domestic producers remains a 
pertinent question. 
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January Copper Imports 
Exceed Exports by 20,000 Tons 


January copper imports were 43,212 
tons, up about 3,000 tons from Decem- 
ber, according to data released by the 
American Bureau of Metal Statistics 


Exports dropped sharply and were 
only about 50% of the average for the 
previous three months. A total of 23,275 
tons of exported metal was broken down 
into 22,196 tons of refined and 1,079 of 
ore 


Bureau of Census figures, in short 
tons, follow 
Nov Dex Jan 
1958 1958 1959 
Ore 12,382 5,140 9,931 
Canada 620 133 
Mexico 214 307 
Cuba 2,149 829 1,050 
Argentina s 25 
Bolivia 583 151 
Chile 96: 3,456 
Peru s 2,112 
Cyprus 
Philippines 
Union So. Africa ) 535 1,496 
Australia 95 43 
Others 


Blister 


Mexico 4,904 3,088 3,439 
Chile 16,544 24,265 25,548 
Peru 1,714 
Rhodesia & Nyasaland 555 828 
Union So. Africa 560 1,250 555 
Australia 1,109 

Others l 49 


30,318 30,419 


Refined 11,120 
Canada 9,231 
Mexico 462 
Chile 200 
Peru 
Germany (W 18 
Belgian Congo 
Rhodesia & Nyasaland 728 
Others 5: 


Total imports 7,17 9.911 43,212 





1958 Mercury Consumption 
Higher Than Estimates 


Output of mercury at domestic mines 
dropped to 9,630 flasks in the fourth 
quarter of 1958, nearly 2% below the 
peak peacetime quarterly rate of the 
preceding quarter, according to the Bu- 
reau of Mines, and consumption rose to 
14,700 flasks from 10,000 flasks. 

Mercury production in the United 
States in 1958 rose for the eighth con- 
secutive year; output during the year 
totaled 36,950 flasks —the largest since 
1944. Of the total produced, California 
accounted for 58%, Nevada 19%, Alaska 
9%, Idaho 8%, Oregon 6%, and Arizona, 
Texas and Washington the remainder. 

General imports of mercury which 
began to decline in February continued 
at reduced rates through July; the 
monthly rate for the fourth quarter was 
31% more than the average monthly 
rate in January to September. For 1958, 
imports totaled 20,900 flasks, less than 
half the 1957 receipts. Spain and Mexico 
supplied 81% of the total imports. 

Exports of mercury dropped to 320 
flasks, the smallest since 1951; re- 
exports were the lowest since 1955 and 
totaled 934 flasks. 

Expansions at chlorine and caustic 
soda plants at Calvert City, Ky., and 
Longview, Wash., and installation of a 
new plant at New Martinsville, W. Va. 
helped keep consumption high at 52,000 
flasks — 2% less than in 1957. 

During the fourth quarter, 5,285 flasks 
of domestic mercury were purchased by 
the U.S. Government; there were no 
purchases of Mexican metal during this 
period 

Through Dec. 31, 1958, a total of 24,320 
flasks of domestic and 2,153 flasks of 
Mexican mercury was purchased by 
GSA under the program. Of the total 
purchases, 9,428 flasks of domestic and 
766 flasks of Mexican mercury were ap- 
plied to the 1957 quotas, and 14,892 do- 
mestic and 1,387 Mexican to the 1958 
quotas 

Statistics of mercury in 1957, 1958 and 
fourth quarter 1958, in flasks of 76 lb: 


4th qtr 
Output 1957 1958 1958 
Mine 34,625 9,630 36,950 
Secondary 5,800 1,200 5,050 
Imports 45,449 6,376 20,934 
Exports 1,919 57 320 
Consumption 52,889 14,700 52,000 
Stocks 
Consumers 
dealer: 17,000 10,800 10,800 
Producers 3,749 807 807 
Price, N.Y $246.98 $226.67 $229.06 
- 


Rome Cable Corp. Becomes 
Alcoa Subsidiary 
Rome Cable Corp., of Rome, N.Y. has 


become a wholly-owned subsidiary of 
Aluminum Co. of America 

Officials of Rome and Alcoa com- 
pleted a transaction whereby Alcoa ac- 
quired all the properties of Rome Cable 
for 355,226 shares of Alcoa common 
stock, Rome shareholders will receive 
three shares of Alcoa common stock for 
each five shares of Rome common stock 
held 


A proposed affiliation of Rome and 


Alcoa first announced last January, was 
approved by Rome shareholders at a 
meeting on Mar. 25. 

R. V. Davies, vice president in charge 
of sales for Alcoa, said Alcoa and Rome 
will combine their electrical conductor, 
conduit and accessory activities in order 
to offer improved service to the rapidly- 
growing electrical industry. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
26—2612 
24-2414 
22—221 
21-21% 


No. 1 copper wire .. 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition .... 
Composition turnings .. 1914—20 
Light brass ‘ 14—1415 
Yellow brass turnings, mix 1342-14 
Heavy yellow brass, mixed 1444-15 
Auto radiators, unsweated 16—1614 
Brass pipe, cut .... , 1642—17 
Rod brass turnings, No. 15—15% 
Rod ends, brass . . 15—1542 
New soft brass clips ....... 1742—18 
Cast aluminum, mixed 10—10%% 
Aluminum crankcases . 10—10'4 
Aluminum clips, new soft. . 13—13% 
Sheet aluminum, old clean 10—10'2 
Aluminum turnings, clean 6—612 
Zinc die cast, mixed . . 1% 
Zine die cast, new . ; 3—312 
Old zinc ; 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype 

Electrotype 

Solder joints close cut 

Block tin pipe 

Autobearing babbitt 

Mone! Clips, new 

Mone! sheet, clean 

Nickel, rod ends 

Nickel, clippings 


Tri-State Concentrates 


Joplin, Mar. 31, 1959 
(a) Blende oy Ton 
Prime coarse (60% zinc) $64 
Flotation, 60% zinc $64 


(a) Effective Feb. 25, 1959 
Galena 


Coarse and flotation, 80 lead 
(a) Effective Apr. 1, 1959 


(a) $127.32 


London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 

245.250 Mar. 26. . Unavailable 
245.015 Mar. 27. . Unavailable 
247.479 

Unavailable 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 


No. 1 copper and wire, 2942c; No. 2 
heavy copper, 28c; light copper, 2534c; 
refinery brass, 27%4c. 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 32%c; 80-10-10 
(No. 305) 36%c; 88-10-2 (No. 215) 
41%c; Yellow (No. 405) 2642c; and up- 
ward. Manganese bronze (No. 420) 29%4c. 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: 


Ib con- 


tained Cr; (a) (b) (c) cont. US 
High carbon (4-9% C, 65-70% Cr) 

Cr) . 
Low carbon (0.10% C, 67-72% Cr) 


eff. Oct. 1, 1957. : 
Special (0.01% C, 63- 66% 
Oct. 1, 1957 


FERROCOLUMBIUM: Ib con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb, max 0.40% C, max 8% Si).. 


FERROMANGANESE: 1b 
(a). (c), (d) (74-76% Mn) 
Standard, eff. Sept. 19, 1957 . : 
Medium Carbon- lb contained Mn; 
(a), (c), fob. US. — (80-85% 
Mn, 144-144% C) 
Low carbon-basis as for Med. Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM: |b Mo; 
lots 5000 lb or more, (d) (58-64% 
Mo) powdered, packed . 

Other sizes, packed 

Calcium Molybdate (CaO MoO3) 

lump, packed .... 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 

(23-26% P) - ‘ 
plus $4 per 1% above or ‘below 
24 


. Cr) eff 


FERROSILICON: ib contained 
Si; (a), (ce), (d) (50% Si) 14.60¢ 


FERROTITANIUM: low carbon 
lb contained Ti; ton or more 
lots, lump (1% in.), packed, 
f.o.b. dest. NE U.S. — (40% 
max 0.10% C) .. 
(25% Ti, max 0.10% Cc) 

Medium Carbon — net ton; (a), 
lump, packed; f.o.b. dest. NE 
US. — (17 to 21% Ti, 3-5% C) .... 

High carbon — basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: |b contain- 
ed W: lots of 5,000 lb or more, 
lump (14 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (n) 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 
crucible 
high speed 


SILICOMANGANESE: 
(c), (d) 
(15% C max 18-20%) Si .... 
(2% Cc max 15-1724 % Si) 
(3% C max 12-1416% Si) 


SPIEGELEISEN: per gross 
(a), (ec) f.0o.b. Palmerton, 
3% max Si, 16-19% Mn . 
3% max Si, 19-21% Mn. 

3% max Si, 21-23% Mn... 

Eff. on orders of Jan. 7, 1957 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC -LEAD—— ——i. ALUMINUM TIN 
Mar.- Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
Apr Refinery Refinery c.if. (a) St. Louis U.S. dest. Export New York 


26 : : 30.150 31.095 11.500 11.300 11.500 11.000 24.700 22.500 102.750 
27 31.2! 30.125 31.070 11.500 11.300 11.500 11.000 24.700 22.500 No Quote 
30 31.37: No Quote No Quote 11.500 11.300 11.500 11.000 24.700 22.500 102.750 
31 31.2 30.375 31.320 11.500 11.300 11.500 11.000 24.700 22.500 102.500 
1 31.4: 30.425 31.370 11.000 10.800 11.500 11.000 24.700 22.500 102.625 
Averages 31.415 36.269 31.214 11.400 11.200 11.500 11.000 24.700 22.500 102.656 
Calendar Wk. Avgs. 
March 31.395 30.005 30.950 11.500 11.300 11.500 11.000 24.700 22.500 102.563 


92 97 
ev~ae (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 











The above uotatior ar ir appraisal of the transactions, eff. Jan. 2 1957 we deduct 12 the East St. Louis basis for Prime Western 
major United Stat IT t be don sales report for lighterage, et > arrive t the re y > eaaals | High Grade oy am or differential is 1.25« 
ed by produ n nci T y quotatio per lb, eff. Apr. 9, 195 
payments received by prod for tl oduc COPPER, Europe i.f.. is the export refinery « LEAD quotations are for the common grade, and 
They are reduced to t basis of Nev or tation with the addition of the ghterage figure > based on sales of domestically refined metal sold 
St. Louis, as noted ic in cents per pound 0.125« and freight to main Continental po to domesti onsumers. The differential on sales in 

Copper, lead and zinc quotations are based on 0.82 the Chicago district is 15 points under New York; 
sales for prompt and future deliveries; aluminum COPPER quotations are for ordin forn for California 20 points under New York; for New 
weighted average prices are based on estimated wirebars and ingot bars. The premiums on speciai England add Ve points to the New York besis 
sales and announced prices; tin quotations are for shapes, effective in some instances on deliveries be Corroding grade commands a premium over com 
prompt delivery only ginning Sept. 1, 1955 Standard ingots 0.2 mon lead of 10 points 

COPPER prices, domestic, in the trade are quoted per pound; slabs 0.55 d us € ic and uf ALUMINUM quotations refer to primary pig 
on a delivered basis, that is, delivered at consumer's jepending on weight and din on illets 1.725« 9 mn cents per pound. The U.S. price is freight 
plants. Delivery costs vary with the destination and up, depending on dimensions and quality. Dis sllowed to buyers’ plant; it includes sales by Cana 
The above prices are net prices at the refineries count on cathodes 0.125c to 0.15« r pound dian producers. It is a delivered price but the buyer 
the average shipment cost is deducted in order to ZINC quotations reflect sales of the Prime West may arrange shipment and receive the standard 
arrive at a refinery price. Beginning Jan. 2, 1957 ern grade as wel! as sales of uther grades when sold freight allowance. The export price is the price et 
the average differential between delivered and f.o.b on a Prime Western basis t Zine premiums .. . v U.S. primary producers sell c.if delivered) 
prices is taken as 0.400c per It obtaining over Prime Western zin in the East foreign ports. The quotations are weighted saver 

COPPER quotations, foreign or axport, reflect St. Louis market on the following grades, in cents ages with the weights determined by the relative 
prices obtaining in the open market and are based per pound: Selected 0.10c; Grass Special 0.25c; capacity of the producers. Ingot sales reduced to the 
on sales in the foreign market reduced to the f.o.b intermediate 0.5c. High Grade cinc sold on con pig price are included in determining the price. The 
refinery equivalent Atlantic seaboard On fas tract lelivered to the onsumers plants, com- premium on standard ingots is 2.1c per it 

mands a premium of lic per ib, eff. Apr. 9, 1958 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





. > 
Silver, Gold, and Sterling Exchange Aluminum Alloys 
Secondary 
The daily silver quotatiun reported by Handy & M 26 A 
Mar.- Silver Sterling London —- "is the price paid by Handy" a Harman i mats nonwee 
Apr. N.Y. London Exchange Gold (a) settlement for silver contained in unrefined sil Tons Price/I\b 
26 91.375 79.375d. 281.5000 249s. 2d Sa 55 ee ae 
27 Holiday Holiday 281.5260 Holiday for nearby delivery at New York by regular sup age = ae 
of : ae a) : pa 1 od re eo gaan a ya a No. 360 74 24.75% 
30 91 pind Holiday 281.5300 : Holiday below the price at which such offers are made No. 380 
31 91.375 79.375d 281.5860 249s. 134d The Treasury's purchase orice of newly mined 1% Z 892 21.77 
Qi 275 709 27% 9 _ 249s. led domestic silver was established at 6 Se per troy © on vs 62.006 
1 91.375 79.375d. 281.6300 249s. Lac ounce, 1000 fine, effective on a Re 1946 under 2% Zn 60 21 25< 
wih : R. 21.2 
Av. 91.375 281.554 6, 1939 a 3% Zn 196 20.76« 


an amendment to the Silver Purc Act of July rs 
Calendar Wk. Avgs Pe Fa yy are in pence per troy The secondary aluminum alloy 
March (a) Open a a quotations are per troy ounce prices calculated from reports by 
23-27 91.375 281.452 Market Sterling, in cents, noon buying rate for cable secondary aluminum producers 
transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York. for customs purposes thelr sales 








prices are weighted average 





London Metal Exchange 
COPPER : —LEAD—— = ZINC TIN 
Current 
Mar Cash 3 Mo 3 Mo Month 3 Cash 3 Mo 
Apr Bid Asked Bid Asked Bid Asked Bid Asked Asked Bid Asked 





26 246 246'« 246 246% 2 69 69% 73 73% A 7 776 780 7R1 
27 Holiday innate 
30 Holiday ———— — _ 
31 249% 249% 249 249% 65% 66 684 68* 72% 4 Png 2 7 776 780 780! 

1 249 249'4 248% 249 67% 67% 6834 68's 72% 72 72% 780 781 782 783 

Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire refined wire bars, lead 99.97‘ 

zinc 98% and tin min. 99.75%. 

















THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 





Steel Rate (% of capacity in operation) (d)93.7 (a)92. 94.5 48.5 + 45.2 
Steel Ingot Production, thousands of tons se (d) 2,653 a) 2,63 2,556 1,312 + 1,34 
Automobile Production (cars and trucks)............. (d)152,991 (a) 171,093 32,728 120,468 + 32,523 
Electric Power Output (millions kwh.) . 12,900 12,996 3,259 11,756 + 1,144 
Engr’g Const. Awards, 4-week daily av., in Gunmen (c) $60,814 68,514 57,151 70,915 $10,101 
Federal Reserve Index of Industrial Production (e) . 145 March 144 129 +16 
E&M/J Index of Nonferrous Metal Prices (b) 119.9 March 117.6 106.8 +131 
All Commodities, Bureau of Labor Statistics (e) (d) 119.3 March 119.4 119.5 116.9 +2.4 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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we now offer 


HOWE SOUND COMPANY 


ELECTROLYTIC COBALT 


Samples on request 


As Agents for 


» Your only 


Prompt shipment domestic source 


FRANK SAMUEL & CO., INC. 


2200 Philadelphia National Bank Building 
Philadelphia 7, Pa. 


Cable: Samrak Phone: LO 4-6150 

















FULL TIME RESIDENT REPRESENTATIVES FOR SHIPPERS 
OF ORES AND SCRAP METALS AT: 


Phelps Dodge Smelter, Douglas, Arizona 
Phelps Dodge Refinery, El Paso, Texas 
ASARCO, El Paso Smelting Works, El Paso, Texas 


Ta 7 hie 
ASARCO, Hayden Smelter, Hayden, Arizona 


REGISTERED ASSAYERS 
Service Schedule furnished on request 


HAWLEY 
& 
HAWLEY 


ASSAYERS & CHEMISTS, INC. 





W. E. HAWLEY. PRESIDENT 537 12TH STREET 
P.O.BOX 1060- M. | 
DOUGLAS, ARIZONA 
EMPiRE 4-2741 


inG ASGSGAYERS REPREGENTATIVES 











32, 16,979 
Canada 2,272 : 1,850 
Mexico . t 63 3,905 
Peru : . 3, 1,305 
Belgium ..... oanach 280 
Denmark 7 61 
Germany (W) ; 110 
Spain cuca 23 A 1,675 
United Kingdom 265 
Yugoslavia ’ 2,264 
Morocco . : , 

Australia Kbieae r 5,209 
Others .. ; ove 55 


Total imports 51,146 34,686 


Decreased Lead Imports 
Lead imports in January of 34,686 tons 
ORE & CHEMICAL were down sharply from the previous 
American Bureau of Metal Statistics 
CORPORATION -_= 
into 277 tons of refined and 48 tons of 
ore and concentrates. Exports in Decem- 
S — ORES 
METAL RE U.S. Bureau of Census figures, in short 
tons, follow: 
SCRAP — RESIDUES —— ae 
Ore 14,839 18,313 17,707 
Metaligeselischaft A.G. Frankfurt/Main Canada 3,101 2,501 2,724 
Norddeutsche Affinerie Hamburg : 
Mexico 44 37 
Honduras 
Chile 
Peru 3,52 6,054 
ALUMINUM Australia 037 6.162 
Philippines 71 
PRODUCTS = 
Bullion 
Vereinigte Deutsche Metallwerke A.G. Refined 
Frankfurt /Main 
SALES AGENT FOR 
Gewerkschaft Finstergrund/Baden-Baden 


Reported in January 
THE 
month’s figure of 51,146, according to 
Exports of 325 tons were broken down 
80 Broad Street, New York 4, N. Y 
ber were 34 tons of refined metal. 
aeunes cen 1958 (1958 1959 
Greenland 2,692 
Bolivia 3: : ( 2.646 
COPPER, BRASS, 
Union So. Africa 835 13 
SALES AGENTS FOR Peru 
Tel: Digby 4-1240 Cable Addr: Precious 











January Zinc Imports 
Show Little Change 

January zine imports of 65,133 were 
just slightly under those of December, 
according to American Bureau of Metal 
Statistics figures. Exports—all refined— 
were 161 tons, down from 281 reported 
last month. 

U.S. Bureau of Census figures, in 
short tons, follow: 

Nov Dec Jan 
1958 1958 1959 

Ore 32,955 48,082 50,182 

Canada 10,276 15,372 15,398 

Mexico 11,673 15,914 19,937 

Honduras 122 13 

Bolivia 1,175 1,266 367 

Peru , . 9,752 11,276 5,817 

Union So. Africa ... 3,751 ° 

Australia 202 2,832 

Philippines 14 13 

Others 165 48 

Germany 5,757 
Refined 2 18,669 14,951 

Canada 5, 7,035 7,376 

Mexico 126 3,032 1,946 

Peru SAS 1,537 501 

Austria 5 

Belgium 2,609 660 

Germany (W) 73 615 

Italy 55 165 

Netherlands s 1,790 

Norway 392 224 

United Kingdom 

Yugoslavia 

Belgian Congo 55 2 

Rhodesia & Nyasaland 

Australia 

Japan 331 
Total imports 45,744 66,751 


55 
21 
4 


0) 


7 
5 


Non-Metallic Minerals 
Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St short ton; It long ton, (a) c.if 
U.S. ports, (b) f.o.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (n) nominal. 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957 
Crude No. 1 
Crude No. 2 r $750—$1155 
Spinning fibers: 3-F $590—$600 

3-K ‘ ; ...$500—$505 
3-R ‘ ws eee -$425—$430 
3-T Lekenues .. +» -$400—$405 
3-Z +++ -$370—$375 
Shingle stock . ..$180—$220 
Paper stock .. . .$120—$145 
Waste .. : ' , $75—$86 
Shorts .... a ...$40—$75 

Per st, f.o.b. Vancouver, B.C 

Canadian funds, eff. Oct 


$1400—$1810 


AAA 
AA 
A 
AC 
AK aia ees aid 

F.o.b. Morrisville, Vt., st, U.S. funds 
Spinning fiber .... 
Shingle fiber . 
Paper fiber ..... 
Waste, stucco or plaster 
Refuse or shorts 


BARYTES: — f.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st .......... 
beneficiated, per st. in bu 
in bags 
Missouri: st, water ground 
and floated, bleached, (d), (c)... 
Crude ore, minimum 94% 
BaSO,, less than 1% Fe 


$370—$428 
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Crude oil well drilling min. 4.3 
specific gravity, bulk, st 
Some restricted sales 
Ground, oil well grade 
Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports 
Canada: crude, in bulk, (b), per It 
ground, in bags, st 


BAUXITE: ~ pr it. U.S., (b), ore, 
chem., crushed and dried, 55 to 58% 
AlgOz, 1.5 to 2.5% FeeO3.....$8.00—$8.50 
Other grades, 56 to 59% Al2QOz, 
5 to 8% SiO», (b) «+++» $8.00—$8.50 
Arkansas mines 
Pulverized and dried, 56 to 59% 
AlsOs 8 to 12% SiOz (c). 
Abrasive grade, crushed and 
calcined, 80 to 84% AlsOs (c)........$17 
Crude (not dried) 50—52%, (c) .$5.00—$5.50 
Imported calcined, crushed 
(abrasive grade) 86% min. AloOs 
per It, f.o.b. port Br. Guiana 
Refractory grade (corrected) 
Approx. 58% Al,QO3 and 8% 
silica f.o.b. vessels Brit. Guiana 
per It, (e) $7.15 


BORAX: bulk, (d), st (b), 
technical, 9912% $41 
Dehydrated, min. 9914% . . .$78.50 
Sodium Borate concentrates, 
46% B2Os oS 
Cal. borate, ground paper sacks $46 


CORUNDUM: st, crude, c.if 
U.S. ports, (n) 


FELDSPAR: st. (b), N.Car. bulk 
200 mesh $20.50-$21 
325 mesh $20.50-$23.50 
20 mesh semi-granular $9 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF: 
content, st, (b) Ill. and Ky 

7216% .$37—$41 
70% $36—$40 
60% $33—$36 
Acid grade concentrates, dry basis, 
eff. 12-1-'56, st, bulk, (d) 
F.o.b. Illinois — Kentucky and 
Colorado ; 
In bags, extra 
Ceramic grade, eff. 12-1-'56, 
95% CaF» -os+--- $45—-$48 
93 to 94% CaF», calcite and 
silica variable, FeoOs; 0.14%, 
st in bulk, f.o.b. Ill. & Ky. ... . $43 
Some sellers quote re 
In 100-Ilb paper bags, extra $4—$5 
European fluorspar c.i.f. US 
ports, duty paid, st 
Metallurgical, 72'2% eff. CaF», 
spot ° 
contracts 
acid grade, 0.3% moisture max., 
contracts (spot $1 more) $50 
Large discount for high moisture 
Mexican fluorspar, f.o.b 
border, met., 724% effective CaF, 
all rail, duty paid, st $25 
Brownsville, Tex., barge $27 


GRAPHITE: per Ib, (d), (b), 
Crystalline flake, natural; 
86 to 88% C, crucible grade 
96% C, special & dry usage 
94% C, normal & wire drawing 
98% C, special for brushes, etc 
Madagascar, c.i.f. New York, 
“standard grades 85 to 87% C.” 10c 
special mesh 13¢ 
special grade 99% C 40c 
Amorphous, natural, for foundry 
facings etc., up to 85% C 9c 
Amorphous graphite, Mexican, 
(b) (Mex) metric ton (e) 


$14—$15 


$20.45 
$26.60 


$100-$120 


..$50 
$4—$5 


oe see $34 
. -$30—$33 


$12-$18 


KYANITE: st, (b), Va. and S.C., 
35 mesh, (d), in bulk secouvenl 
in bags . sean epee 
200 mesh, in bags, (d) cue 

Imported kyanite. 60% grade, 
in bags, c.i.f. Atlantic ports, st $76-$81 

MAGNESITE: st, f.0.b. Chewelah, 

Wash. dead burned grain, in bulk 
in bags .. 

Crude, bulk, (d), st 

Calcined, pebble ... 


eeeeeeee eee eee eeeeeeeeeeeee 


SLAB 
ZINC 


merican 





eeeeeeeeeeeeeeeeeeeeeeeaeene 


* ELECTROLYTIC 
Special High Grade 

High Grade 

Continuous Galvanizing 


Line Grades 


* FIRE RETORT 
High Grade 
intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio *« Chicago * St.Louis * New York # Detroit « Pittsburgh 








ground $41.75 


MICA: North Carolina district, clear sheet 
mica, per Ib 


2 
xKE 
*s 


Soave. wwnn 


inch 70 — $1.10 

" $1.10 — $1.60 

$1.60 — $2.00 

$1.80 — $2.30 

$2.00 — $2.60 

$2.60 — $3.00 

$2.75 — $4.00 

seas $4.00 — $8.00 

Punch mica, (e) 7e—1l2e 
Stained or electric sheet mica 

10-20% less than clear 

North Carolina, wet ground 

(e) $140 — $155 

$30 — $55 

$20 — $30 


Qe wwwwnnvw 
xe MRM MH 


Madagascar sheet mica first 
quality high heat, duty paid, N.Y., Ib 
Grade 7 (below 1 sq. in) 
Grade 6 (1 to 144) 
Grade 5 (3 to 6) 
Grade 4 (6 to 10) 
Grade 3 (10 to 14) 


MONAZITE: tb. (a) 55% total rare 
earth oxides, including thorium 
Massive (n)l4e 
Sand, 55% grade (n) 15¢ 
66% (n)18¢ 
68% (n)20¢ 


OCHER: st, (c) Georgia, in 
100-lb paper bags 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags.$24.50 — $25.50 


$26.50 — $32 


PHOSPHATE: per It, (c): Florida pebble 
77 to 76% $7.00 
75 to 74% $6.00 
72 to 70% $5.00 
70 to 68% . $4.35 
68 to 66% $3.95 


POTASH: stu (c) (d) muriate, dom. bulk, 
basis 60% KO 
1958 1959 
Nov.-Dec Jan.-May June 
32c¢ 344oe 30c 
Granular: add ‘gc to muriate 
In bags add per st $4.90 
Sulphate of potash, 7-1-'58 to 
6-30-'59 76c 
In bags add, per st $4.50 
Imported muriate, E. Coast ports, f.a.s 


E&MJ Metal & Mineral Markets ¢ April 2, 1959 


Oct. to Jan. 15 544oc 

Jan. 15 to May 31, ‘59 57c 

Sulphate, Oct. to Jan. 15 REC 

1-15 to 5-31-'59 88c 

Note: del. plants E. Coast, imported is cheaper 
than dom. by about 0.4c 


PYRITES: Spanish 48% sulphur (a), (n) 
U.S. and Canadian per It 
delivered (n)$9 — $11 


PUMICE STONE: per ib f.0.b 
New York or Chicago, in barrels 
powdered 3c —5e 
lump 6c—8c 


QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st $100 — $150 
Prisms for piezo-electrical and 
optical use, according to size 
and grade, per Ib 


SILICA: st, air-fioated, 
92 — 991% through 325 mesh 
in bags $22 — $35 
Glass sand, (c) st, bulk, (e) $1.50 — $5 


SULPHUR: it, (c) U-S., eff. 9-18-57 
bright 
dark : 
f.o.b. vessel, Galveston : 
Mexican, (c), dark, for internal 
use $22.40 — $31.60 
export f.o.b. vessel $22.00 — $24 00 


TALC: st (d), (c), containers included 
unless otherwise specified 
New Jersey, mineral pulp, 

ground (bags extra) 
Vermont: 100% through 200 

mesh extra white, bulk basis 
99'5% through 200 mesh, 

medium white $11.50 — $12.50 
In paper bags, per st extra $1.75 

Virginia: 200 mesh $10 — $12 
325 mesh $12 — $14 
crude $5.50 

Georgia: 98% through 200 mesh, 
grey $10.50 — $11 
white, in paper bags $12.50 — $15 


$4.50 — $50 


$10.50 — $12.50 


$12.50 


TRIPOLI: st, paper bags, minimum 
carloads 30 tons f.o.b. Missouri 
Once ground through 40 mesh, 
rose and cream colored 

Double ground through 110 mesh, 
rose and cream 

Air-floated through 200 mesh 


VERMICULITE: per st. (c) 
Montana , 

South African, crude, c.if 
Atlantic ports 


$50 00 


$52.00 
$55.00 


$9.50 — $18.00 
$30 — $32 








Gold 
Lead 
Bismuth 
Arsenic 


62 WILLIAM STREET 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 


Silver 
Zinc 


Cadmium 


Tellurium 


NEW YORK, N. Y. 











The Anaconda Co. Reports 
Lower Earnings for 1958 


During the first half of 1958, Anacon- 
da’s earnings were adversely affected by 
the continuing low level of demand for 
copper in the United States, by lower 
metal prices, and by a 50-day strike at 
the operations of Chile Exploration Co., 
Chuquicamata, Chile. Demand for cop- 
per In Europe continued at a high rate, 
but loss of production, occasioned by the 
strike, caused certain deliveries to be 
deferred to the second half of the year 

During the last half of the year, a 
combination of factors reduced produc- 
ers’ excess stocks of copper, and prices 
Voluntary curtailment of 
copper production by many producers 
had practically halted the accumulation 
of stocks caused primarily by lower de- 
mand of domestic consumers. Strikes at 
major copper mines in Africa, Canada, 
and the United States reduced world 
copper production, particularly during 
the last quarter of the year 


improved 


Deliveries of copper, both domestic 
and foreign, increased during the last 
four months of the year, exceeding pro- 
duction during that period. As a result, 
stocks of copper in the hands of produc- 
ers showed a large reduction, and by the 
end of the year had declined to the 
lowest point since 1956 

The excess of demand over supply 
caused an advance in copper prices, and 
at year-end the price in the United 
States was 29c per lb, and on the Lon- 


12 


don Metal Exchange was equivalent to 
about 27.5c per lb 
The United States statute suspending 
the copper tariff, which statute had been 
in effect for a number of years, expired 
at midnight June 30, 1958. On July 1, a 
tariff of 1.7c per lb became effective on 
all copper imported into the United 
States. This trade restriction has created 
new sales and marketing problems be- 
tween many countries and the United 
States. Attention is now being directed 
toward a practical solution of this prob- 
lem 
The long-term outlook for copper is 
good. Growing populations and rising 
standards of living throughout the world 
will create increasing demand for cop- 
per. Development of new ore bodies in 
this country and in South America and 
the modernization and expansion of fab- 
ricating facilities have placed your com- 
pany in an excellent position to par- 
ticipate in the continuing growth of the 
industry 
1958 1957 
Gross sales and 
earnings $523.139.782 $570,768 
Net income $ 33,862,492 $ 44,008 
Per share of stock $3.16 $4.23 
Shares outstanding 
Dec. 31) 10,714,627 10,499,191 
Dividends paid $ 21,276,536 $ 39,034 468 
Per share of stock $2.00 $3.75 
Capital expendi- 
tures for plant 
and equipment 
Provision for 
depreciation $ 42,733.24 $ 39,446,991 
Working capital 7 2 $214,000,187 
Per share of stock 6 $20.56 
Long-term debt 5,526,000 $102,780,000 
Book value 308,920 $855,451,164 


$ 73,991,605 $ 97,176,400 


Per share of stock $82.44 

Number of 
employees 

Shareholders of 
record (Dec. 31 


127,803 


A Custom Smelter Copper Price 
Mar. 26-Apr. 1 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes 
Delivered consumers’ plants 32.375« 
F.O.B. refinery 31.975c 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made 
Mar. aver del» 31.750c 

f.o.b 31.350c 
Correction: The October 1958 monthly 
average has been revised to 28.500c del.; 
28.100c f.0.b 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Mar. 28, 1959, 
was 8.33c (U.S.) per lb. f.o.b. refinery 
Monterrey, Mex 
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